81(2(895(48,,03/,48( &+$48( 3(56211(




S QU

312 FH FKRU«JUDSKLT XH G XQH NRXUQ«H
HQ HVSDFH SXEQF DYHF  GDQVHXUVHV
P XVMFIHQ  VF«QRIWDSKHHW WcJDMWHXU

" a\V/®IP DWQ BN DUNAMY VIQWBGIQAGDQV XQ
HVSDFH GH @ YI@B! HWHQFRQWHOWBN JHQV
SRVHOWKQH Ve UH GH TXHWRQV HALHEXHAIQWBN
IP SUIWMRQV BN UIHWHQWY HWBN DYLY GH FKDFXQH
VXUD YIGB! TX LOH KDEIW LY IQMURI HQMWXUQRV
EIHQVFRP P XQV ® @HX IG«DOGH QRWH TXRWGLHQ
QRVXUWHQAHV QRVU-YHV QRV «@QV 6XIWM ¢ FHV
«PKDQIHV BN JHQV BIXUFRQI LHOWGHV I HVMV &HV
JHMV M P ERDHQARH TXH VRXV VRXKDIWQW
FROPWHP HQAG«SRVHUGDQV FH @HX FH RXU®

( QDP «QDIHDOWELRIUMWMYHP HOWAHWAVSDFH
SDUA « SDUVRXV SRXUT X LOGHIHQOH \RXW @
I RLY @HX GH UHOFROWH @HX GH VSHRAVRF®! @HX
G«RKDQIH HW«RUIQ GH QP DIIQDILH ®V DUNAMY
GRQQHOW YRIU® | DEUFDMRQ GX VSHRARIF®I HQ
WP SV WHO

, MIQGHO MXUWxH WRXWBI P RQGH HWIIOYIW ¢
VH UIDWHP EGUSRXUXQ VSHRRFG! UHVMWYMRQ / HV
GCDQVHXW WDQM RUP HOWBIV J HVMV LHEXY GDQV X(QH
CDQWH FKRWD®! ®f P XMHAHQ FRP SRVH OXQLYHW
VRQRWH SUHQDQWSDUADX|[ «FKDQIHV HWD
VR<«QRJIUDSKH LQYHQW GHOYILRQOHP HOWGH FHWH
DWHP E@H «SK«P & LH HWKQLT XH

/LHX
8Q HVSDFH SXEOLF GH P2aWUHV SDU
GHV KDELWDQWYV SDVVDQWYV

'XU«H
8QH MRXUQ«H HQYLURQ K GH SU«VHQ

-DXJH
/D SKDVH GH U«FROWH WRXWHV OHV ¢
/D UHVWLWXWLRQ GH ILQ GH MRXUQ«H

&RQFHSWLRQ HW U«DOLVDWLRQ
(PLOLH %XHVWHO HW ODULH 'RLUHW

-17(53557(6

GDQVHXVHV UV
(PLOLH %XHVWHO ODULH 'RLUHW $XGF
/DXULDQH ODGHOHLQH HW +HPPD )LDQ\
OXVLFLHQ FRPSRMMNVH%HFENPDQ
6F«QRJUDSKWLQH 5DYDXG
5«JLVVHOWF &L[RXV

&RVWXPIBUH OH 0DGU\

$LGH ¢ OD GUD PIDWDX'WHIH

5HIJDUG H[W«ORBXKH (VFDUPHOOH
BURGXFWLRIPH 3ODQFKH $6-1

1RXV UHPHUFLRQV (ORGLH &DERV $OH

7TRXUQ\RO 'X &0ORV (OLVDEHWK 9LGDO
UHJDUGV HW OHXUV FRQVHLOV



SPUQUED> AW=8
SHBDIP U 8 =6

$WHP EQHHWKQ VSHAIF®I TXLP HWHQ VP QH @
FRQQLYHQFH / HVHQV GH @ SI2 FH VH FROVAKIMDX
IXUHWE P HVXUH GH @ MRXUQ«H ¢ WDYHWY/ GHV

P RGDOWY GH UHQFRQWHV HAG « FKDQI HV DXWAL
YDU«HV TX [P SUYIME®N

&HWM SI2 FH P DWUDDMH QP SRUBQRH GDQV QRWH
WDYDIOGH @ LHDMRQ HWGH @ TXDDW GHV
LOMUDPARQV KXP DIQHV 7RXV GV DUAAMY TXLD
SRUMQARQAHQ FRP P XQ XQH P DQ2 LH GH

VIP P VAHUGDQV GHVSDRH DYHE UMVSHPWRXURVW
HAKXP I@A& XQH P DQ UH GH QRXHU®! FRQFW

W VMP SOP HOM V Ge@FDWP HOWQRWH | DERQ
GH SDURIHUMUADX F - XUGH @ AW DYHF VRXV HW
VRX\WMV

( Q GDQVDQWQRXV G YHRSSRQV XQH FRQVAHQAH
LQAP H VDQV SRXUDXVBQUWQRXY HQ HP HUGDQV
QRVP RQGHV IQWUHXV/

( Q GDQVDQWQRWH L[QWURUW YIHQNRXFKHUG

P RQGH HWHQAHUHQ GIDBRJI XH DYHF VRXWAH TXL

QRXV HQRXH

& HVHQ FH VHQV TX + DUR XWERVD VRARBRIXH HW
SKIRVRSKH YIHQWFOILHUQRWH SHQWH 6RQ

DQDOVH VXUD mUVRQDQAH} QRXVIQVSILH
SDUARX@ UHP HQW

m> @ RXVQRXV GMRQV DIMAQGH SDUXQ

ILDIP HQAGX P RQGH TXLQRXV SDUB 1 RXV\

| DIVRQV DXWWLOH S«UHQPH GXQ DAP VX[ FKRVHV
RX GXQH DPURQ VXUH®MN HABDU® P -P HGH
QRWH SURSUH H I LEDAW  &HWH H S«UHQFH GH
QRWH FDSDAW ¢ DILUHVAKQH FRQGIMRQ MIOH TXD
QRQ ¢ OHQWKH GDQV @ P RGDOW GH U\VRQDQFH

1 RXVQHVRP P HV SDVXQITXHP HQWRXFK«V/ RX
«P XV P DIV QRXV SRXYRQV DXWLDILUVXU®

P RQGH DXTXHOQRXV DYRQV DFP V HA @IMWHUXQH
WDFH }

3«GDIRIIHGH® UARQDQFH + DUR XVERWD
( QMMHQVDYHF: ROIDQJ (QGUHV' S * RWDILH
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8 My

$\WHP EQH VH G« LRX®
HQ WP SV
VXU@® MRXUQ«H

@ U<FROW GHV JHWIHV DYHF SCMHXW/
«@P HQW VR«QRIWSKITXHV P XMEFDX[
HARKRU«J UDSKIT XHV TXLWH G« SRIHQW

GDQV O-VSDFH SXETF SHQGDQWHQYILRQ
KHXUHV

/' H VSHPVIDF®! GH VIRXW FHWH RXUQ<H
GV IHAMV P LV HQ GDQVH HABNV
KIRLLHY HQ U<AW

(QVNLRQ P LOXWAV SRXUXQH NIXJH
GH ¢ SHORQQHV

8 QH GLVFXWIRQ LQIRUP H@B HW
FROYLYID®! G«P RQVRIH HWDQIHP HOW
GH @ VF«QRJ DSKIH

3HQGDQWHQYILRQ K B SXEQE SHXW
UHVIMU «FKDQIHU QRXV TXHVRQQHU
YIMWU® V<« QRIUDSKIH



O> SZBDQ

1 RXV FKRU«JLDSKIRQV @ LHDVIRQ

@ WHOFROWH @ @HQ HWOXLLQYHQVRQV XQ FDGLH

&H GVSRVW HQWP SV UHOGH SOIQ SIHG HAt @
YXH GHVRXV @MWH FKDFXQ VH SRUMRQQHUFRP P H
LOBI VRXKDIW  —WWH DPWMXUHQ GRQQDQWRQ J H\VM
-WH XQ SDWDQWEXUHX] WP IGH RX SUHWA« HW
GRQOHUXQ FRXUNQWEQMWRQ DMAQARQ —WH \VDIM.
HWRXKDIWIULHYHQU U X@ UHP HOWYRIUDYDQRHU
®1 SLRFHWXV QHSDVYRX®IU  RX 1 LQDBP HQWH
OMHUFRQYDIQAH

1 RXV\ SDURIHRQV GHVERXP V DYHF GHV HQI DQW
GHP RIQVGH DQV GHV GKEDWHWGHY

IP SURYIVDARQV FRPWYHY DYHF BV SDWDQW

&HV «FKDQIHVFRP P HQFHQAE GHX[ HWIQMWWHQAE
HOT

" HV DWW GH YIH GHV Ukl « LHQPHV P XMIEDBN GHV
IP SURYIVDARQV YRFDBN RX GH SHIFXWWRQV QRXV
VRQAFRQ LV SDUGHV VSHRBMX LY FXUHX]

" HV GDQVHV ¢ GMBQRH RX LOWP HV RX NRXHXVHV RX
P\ VWUHXVHV RX FRGPWYHY GRQOHAGH Qx@Q
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/ D VRQRIWDSKIH VH YMWM HABN REMW EDQRV
VESLY GHWIQV SRVkV | DAOMOWD FXURVW |
WDYHWY/ VHV GLLI «UHQW VXSSRUN HEBI LHIH GHV
IG«HV GHV UAW GHV QMY GHV AMMRQV

[ HP XVIAHHQ HW\P RELBI HAIQWADI MDYHF @ GDOQWH
DYHF GV EXXIW GH @ I DYHF GV HQI DQW LQYIWYV

¢ IDLHGH® P XMTXH DYHF GV DGXOMV VRXKDMQW
SDUNASHU -OG« YHRSSH GHV XQYHW VRQRUHV ¢
SDUMNG REMW IOVROMY GX TXRWGIHQ GH SHAWV

QWAKP HQW

1 RXV FRQWAXIVRQV QRV DFARQV GDQV @ MXUQ«H
VRXWERP P H GDQV @ UHMIMMRQ VHERQ XQ SUQASH
GHFRQUDILRQ QRXV IDFRQRQV FROWEP P HOWFH
TXLVHSDW MVIM DYDQWQRXV P ~&RQV BN DYV
BNV VHQDARQV QRXVVRP P HV BV LHDLY GHV
GIVFXWIRQV HWQRXV BV QMBS UVRQV GDQV QRV
GDQWHV



/ DP RGDO GH @ UHWIVXVIRQ HWAXQ VSHRVIDF®A

DQFU« GDQV @ FROVQXLW GH QRWH NRXUQ«H

| HSXEQF HWIQWE@ ¢ 1

/ HP XVIFLHQ UHVIM P REL®! P DIV D DXWLVRXWKQ
VHWBRXUG«S®E\ HUG DXWHY XQLYHY VRQRUHV SOV
FRP S®f HV HWYDU«V

/ HV GDQVHX U/ FRP P HOFHQWSDUDQQRQAHUBN

3 IOV GX MX HWP ROWHQWBN J HVMV TX L&Y RQW
UHEXV GDQV @ MRXUX<H 3XLV FHV J HVMV
GHYIHQQHQP DW LH ¢ GDQWHU ¢ GIDBRIXHU ¢
NRXHU - VH WDQM RLP HQW

1 HV LQMUB WAV LDFRQMQABIXLY LHOFRQWHV GX
NAXUHWG« YRIBIQASHAAE SHAWRXWBIXULP DILQDILH
DXVRXUGH FHV J VMV

/ IP SQFDVIRQ GX SXEQ@F VH SRXUXIMEHQGDQAD
UHVAARQ VRXNRXWY VHERQ GHV SUQASHV GH
FRQVIDI LRQ HAGH U<FROM -O/H GeeJ DI H HQWH BV
LOMLBE WV HWBN VSHREMWIX LY XQH J LDQGH

FRP SQFLW

/ H VSHAVEF®! UHVAMRQ VDWEFKH ¢ mGILH} ¢
FKDFXQ TX LOHWBH ELHQYHQX TXH FHWHVSDRH QXL
DSSDUAHQWDXWL ' R» QP SRUBQFH GH @
VF<QRIUDSKIH SRXURKHUXQ «FUQ ¢ FHP RP HQW
GHSDU/MIH  SDUMIH GH FH TXH QRXV DYRQV
UHPXH@ SDUMIH GH «@Q SDURIH GHFH TXH QRQ
VRXKDIW HQFRUH DRXWU SDURIH GX P RP HQW

SUNMHQW

8 QH GHV VXEVWQRHY HWVHQWH@N GH AWM SI2 FH
HWD VSRODQ« LW / D VSR« VXSSRWH
GDAHUD® SXDADQRH HAD YXQx<LDEIMA  DYRIU®
GMUHWB! FRXUDI H G DABIUYHW (DXWH HAQ-WH \WAJ

GHUHQ

$WHP E@H FHWKQH RFFDMRQ GH LDSSHBUS
FKDFXQ  FKDPXQH VD @JIWP W HVWD YDBXU HQ
DWHP EGQUQRV JHAMY HAQRV IQMOARQY HQ
WRXYDQWD S@FH GH FKDT XH J HVW GDQV FHWM
JUDQGH DURKIWPXUH
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9%4DYR SRXUFH VSHAVBF®! DQFU« GDQV
© YIH GDXMRXUGKXL TXLTXHVARQQH
HWTXLRI | UH XQH KHXUH GH SR« MH
SXUH }

4 XHOFDGHDX YRWH \VSHRRF®! ' DQV
XQP RQGHR» BNV JHQV VRQWRXNRXL/
SOV DXVRFHQWV €D | DIWGX ELHQ GH
YRIWW®! YLYUH HOWHP E®1 ¢ GKRQQHXU
9RV DPARQV | RQWAKDQI HUGHV UHI DBV
QRXV Uc YHLABIQWHQ VBQWT XH MR HQV
0 HUALSRXUPH VSHRVEF®! TXLLQI XVH HQ
PRL}

0 HAL¢ YRXV - DLDGRU YRWH
VSHRAEF®! / D TXDDW GH YRV JHWMY HW
SUMHQRHV B U WP HTXH YRXV
GRQUH @P XMTXH GV GHQV HOAH
YRXV HWYRV DGUHWHV DX SXEQF @ |DIW
WP HOWGX ELHQ GH YRWAH JHQUH GH
VSHRVEFGN VLHQI DI «V GDQV B @HQ ¢
@DXWH }
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&HWI GHVFUSVIRQ GH NRX Uk H FRQFHUQH @ SDUAH
DUMMMITXH &H SLRILDP P HVDGDSWA HQ | RQFVIRQ GH
CKHXUH GX VSHPVIDF® 1 LQDO/ HV KRUDLLHY VRQWS K YXV
DYHF & SLRILWDP P DVIEXUHWWHERQ BN QHX|

&RQVDAV] @ FRP SDJQIH SRXUDYRLUG G« LRX R

VAFK QLT XH
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$WHP EQH D VRXW VD S@FH GDQV XQ I HWAYDO LOHVAIQWUAMDQWGH
QRWIUTXH QRXVVRXFKRQV DXVBQUGH | FVRYDIHWY TXH GKDEMIQW

/ DNRXUXH FROFPWM SHXW-WH DQQRQR<H GDQV B SLRILDP P HHW
SHXWDXWLH MAMUVDQV -WH DQQRQF<H  SUHQDQWSDUVXLSUVH BNV
SDWDQW

/ D UHSUVHQIMRQ GH 1 1Q GH NRXUQ«H GRIW-WH DQQRQF<H

/ HV KRUDLLHV GH MBRXUQ«H VROWE DVIMUHQ | RQPARQ GX FROWM WM
HWGH @ SLRILDP P DARQ 1 RXV SRXYRQV SDUH HP S®I LDFFRXUAU
® SKDVH GLOWBD@MMRQ GDQV GHVSDFH SXETF

$WHP EQH SHXWDXWWLH IMMUHQ SLRIDP P DWRQ MR@H DWRF
¢ XQH P DIVRQ GH TXDUAHURX ¢ XQ FHQWH VRADCRX ¢ VRXVDXWH
VMAXPXUH GH TXDUAHU

/ HV KDELVBQW VRQUWDERW QRV VSHAVIWXWY HAB! | DIMG\ UHVMUD
NRXUQkH PUcH B @HQ 1 RV «FKDQIHV QRWH SUVHQPH FUH QHOVIH
GH YHQUIQRXV UHQFRQWHUGDQV @ NRXUQH HWDX VSHRVEF®! | LD
1 RXVDYRQVH S«UP HQW FHIRWP DWE 3DUY  &KHINV HW

0 DDNRII

3RXUFH I RP DWCHWP SRUBQWGH J DUBHUXQH MXUQ«H HOW LH
GLOWIDMRQ GDQV GHVSDFH SXETE

/ DIRWP HVQIX@ UH GH FHWH S12 FH GHP DQGH XQ GIDBRIXH HOWH
®I SURIDP P DWXUHWD FRP SDJQIH TXDQWE @ P HABIXUH

RLI DQIVDMRQ GH QRWH SUWHORH 1 RXV DYRQVH S«UP HQW
GXUDQWAHWMA SUHP 12 UH VDIVRQ GH MIX GH QRP ELHX[ FROW] WAV

$WHP E@H SHXWH NMXHUHQ DQI @Y XQH JUDQGH SDUAH GH
QTXISH «VBQWXI [ VDP P HQWDQI RSKRQH

3DUDIOIXLY QRXV Gk YHRRSSRQV GHV DWYFAHV SRXUIQWI LHUD
OQIXH ®FD®! SDUGHV VXSSRUN YWXHY SDQOHDX|[  SDSIHW GDQV
GV SRAKHV  HWSDUMSSIHQWADIH GH TXHIXHVP RW

1 RXV DYRQV DXWWL® SRWELDA GLOWI IHUGH LOMEE WV
SHQGDQWD SKDVH GH FR®PM  HWSHQGDOWB! VSHAF®!
7RXV BN W WV «FUW VXUBN REMW GH @ VF«QRJLDSKIH VRQW

WDGXIW HQ DQI@LY SDQQHDX]  EDQFV HW
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&5¢$7-21
MIQ

352" 8&7(856
6DXI ®1 GIP DOFKH

&2 352' 8&7(856

o 5«\VHDX 5VRWR @1 GH) LDQFH

o SWIHU  &HQAH 1 DWRQDGI GHV$UN GH @ 5XH HAGH
Q VSDFH 3XETE 6RWHAYIABI @V 5RXHQ

e 1678 81&20021 63$&(6 FRIIQDQR« SDUGH
SWRIWDP P H ( XURSH &U«DWYH GH B QIRQ HXURS«HQQH

&2 352' 8&7(856 5¢6- (1&(6

e /HV3DWHHBN 6P QH GH3DUY9D@H GH®0 DUH
3RQXO\&RP EDXOV

o 7HDM2' $ 3UMAD . RRYR

e /HV1RPEP EXGNH\BDDGHY 1 DOMUH
6DMRQSUN  /HO RX@D) RQGX 2 SRR HW D
. WD &RP SDIQH 3DUV

e 5XH $77 )DEUTXHDUNMIXH &RRS«UDWH' H5XHHW H
&UWIXH UF 3DWV

o &1%$5(3 &HQAH 1 DARQDAGHV $ UV GH @ 5XH HWGH O-VSDFH
SXEQF &KDBRQ GDQVM5XH &KDBRQ VXUGDTQH
9@ GHO RQBHIHU
/ D/ M2 UH / IHX GHRKDARQHQ ™®1 ' H ) LDQFH %4\ 2 LHV B
&Ka\WO

o ' HV5LFRFKHW VXUBN 3DY«V $UFXHO

$&&B(+ 5¢6- (1 &

e 3HUJIOH-VIAH 5«VHDX -Q 61X

o  7K«oWH ¢ &Ka\WIRQ

e /IHX[ IXE@V &HMH 1 DARQDAGHY $ UV GH @ UXH HWGH
QHVSDFH SXE@F 0 DUH.®

68%0(17216

e '*&$ ' 55&— ) DGHVDX] SLIRMW FRP SDIQHV DWW GH
O WXH

91@ GH3DUV DIGH ¢ @ W<MGHQRH DUANMI XH

63(' = $0

5«JIRQ 2 FAWQIH

$' $0 -

$&8203$*1(0 (17, /$352' 8&721
$64 P H3O@QKH



P DL
62 QH 1 DWRQD®! $ UKISHOGH 7KDX 62 \M

/ D SHAM$WHP EQH SUVHQIMRQ GXQ H WDIW
G$WHP E@H DYHF < P LH 9%XHWMOO0 DUH' RILHWHW
0 IF\D- O- DERXIQ NP GH GDQWH

3DUYGHD@* DIHE K

HW MLO
7HUMRLH ) HAYDCBDUDGHY / HV 1 RABP EXGNV
1 DOMUH

30FH GH @ &DW«GD®I ¢ SDIMGH K VSHAF®!

nopoE K

MILQ
5XH $77 ) DEUTXHDUNMIXH &RRS«WDWYH' H5XH
HW H&U'XH UF 3DUvV
3OFH GH @ 9«Q«WH 3DUV ¢ SDUNWGH K
VSHARFB! IO K

MIQ
) FAYDOBLYD &IW 2 ))  GRWMYLAB @V 5RXHQ
/ IQWEEMRQ GDQV GHVSDFH SXEQE FRP P HQFHE K
SHAMMRQ \SHABF®! K PQ
3@FH GH G+ TWIOGH 9LaB! 3 DA

MLQ
) HAYDOOLYD &IW¢ 2 ))  BRWHAVIAB @V 5 RXHQ
/ .QAMDAMRQ GDQVAHVSDFH SXETE FRP P HQFHE K
SHNMWRQ \VSHABF®! K PQ
3@FH GH G+ TWIOGH 9LaB! 3 DA

NCLEBMHW ML
) HVAYDCB DUKDV$ UAE 1 RIMHOSWRIWDP P « SDU/ HV
3DWHHBN 6P QH GH3DUY 9D@HGH® 0 DUQH
3RQWXO\ERP EDX@V

MLEBMHW  MLEBIW
) HARYDORKDBRQ GDQVD KH-L &1 $5(3 BV
$EDWRLLY &KDBRQ VXUBDTQH

/ IQWBAMRQ GDQV AHVSDFH SXEQE FRP P HOFH¢ K

S5HWIMWRQ VSHARF®! K PQ
3OFH GX * «Q«UDAGH* DX

VHSVHAP EWH
7THUMRILH 9@ GHO DONRII

VHSWAP ELH
7HUMRUH ) HWYDO HV DUV GDQV D KH 7K«a\WH
¢ &KBWRQ

VHSWAP EWH
7HUMRLH ) HVWYDOGHV 9HQGDQIHV %0 QHX]
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<P LOH %XHWIHO FKRUJIDSKH
FRQWAK \VDXI ®IGIP DQFKH FRP

0 DUH' RLLHW FKRUJUDSKH
FRQWAK \VDXI ®IGIP DQFKH FRP

/HV2[DQV 0 DUWRW/RXKLHU
FKDU «H GH GLIXVIRQ
P DURW GMR] DIV U



