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DQV GH GDQVHV SDURJ«HY ~ DQV GH FRP SDIQRQQDIH

DQV GXQH SWRIRQGH DP We  &H QHWWDQV GRXW SDV ®
ERQ P RWGDI®XW /H ERQ P RWQH MM SDV 3HXW-WH
Sl «URQV QRXVAHX[ GH 1DP LGB FKRIMH

DQV TXH QRXV QRXV DAFRP SDIQRQV HWIXH QRXV FRQV
HOVHP E®1 SDV VRXNRXUW/ VRXWV BV GHX[ GX P =P H HQGLRIW
P DIV HQVHP E®I GH VRX\WM | DERQ

DQV TXH QRXV IDMRQV BV HIRUWV WHTXLY SDU FHWH
DYHQWUH  WRXYHU FKDFXQH VD SOFH SRXU Gl HQGUH XQH
YIMRQ FRP P XQH HADMMHUGH OVSDRH DX] FKRY GH CDXWH

8QH H LJHQFH GRQF HQYHW \RLP -P H DYDQWP -P H GH
OWH HQYHW @MXWH 8 QH H LIHQFH TXH VHXO® VRXWHQ
P XVMHCD SX LHQGLH SRWEGH

8 QH DYHQWUH KXP DIQH TXL QRXV VHP E®I H WDRUGLQDLLH
HW SDWIRQODQW HW TXH QRXV YRXBQV DXMRXUGKXL

LDFRQWU

(P ICHHWD DUH

&KRU«JUDSKLH HW LQWI
(PLOLH %XHVWHO HW OC

$LGH ¢ O «FULWXUH
3DVFDOH 2XGRW

$LGH ¢ OD GUDPDWXUJL
/LVD 'LH]

$LGH ¢ OD PLVH HQ HVS
&DUROLQH &DQR

6RQRULVDWLRQ
6«EDVWLHQ %HUWHDX

/LM
SODFH DYHF UXHV DGMEL
[ P HQYLURQ

'XU«H
HQYLURQ PQ SRVVLEI
GHX[ IRLV GDQV XQH MR

-DXJH
(QYLURQ SHUVRQQHV
7RXW SXEOLF ¢ SDUWLU
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&HV GHQEHV DQQxHV QRV SEFHV «VBIHQW GDERUG
LOVSILHY SDUGHV @HX] GH YIH 1 RXV GV IQYHAMRQV FDU
GBXUIRQPARQOHP HQWGXUSOFH GDQV @ YIB! GIXUDURKL
WRXUH GXU Vi VWP H GRUDQVMRQ  BXW/ UMGHQW

QRXVIQMURIHQW

$YHF' HHQUG XU/ QRXV FKDQIHRQV GH SLRFHWXYV GH
FUDARQ  QRXV SDURQV GH QRXV HAGH QRWH KIMRLLH

(QIDIHP HQWHW [DARIXH

“OQHVASDV VLI UTXHQWG -WH XQ GXR FUkDWIXUVDQV -WH
XQ FRXS®! (Q «FRXBQWGDXWHY WP RUQDIHV GH GXR

GH RDMXW/ QRXV VRP P HV IDSS«HV GX YRFDEX@ILH

HP SR\ « WLSURAKH GH FHO(L GH OKIMRLLH GXQ FRXS®! -O
VDI IMEIHQ GH SDUBIUG DAIDQFH

O\ D HX VXUQRWH FKHP 1Q GHV QDIMDQRHV GHV GHXLY
YIRBIQWV GHVP DUDIHV GHVI-WV GHV SHXW/ GH JWDQGH

HQIXHXOGHY GHV HOFRQAHY GHV IXWVWDMRQV  GHV
UXVMWMY LODWHQGXHY GHV GeMLY U DDV

O D HX GHV \VSHREF®N TXLRQWRXUQ« GDXWHV TXLRQW
«PKRX« TRXW®I ®QI QRXV VRP P HV UHVWHV [IG* BV
1 RQ SDV H FOMYHV P DIV EIHQ IR BV OXQH ¢ DXWH ¢
QRXV P =P HV HWHQ \RXWSUHP IHU ¢ @ SURP HWH 1D

GDQVXQWDIQIO D DQV WQWRQV GH | DILH BV FKRVHV
DXWHP HQW

' DQV AWM «SRTXH GH FUMH DUX- GX SROMTXH GHV
YIMRQV GX ELHQ FRP P XQ GH @ UHSUWK\WHOWMWW GH @
FRQILDQFH VRAD®! GHV HVSDRHY FRPAY LOQRXV VHP E®
TXH @ 1 1G«@% HWWXQ W VWP H GH YDBXW FRP P XQHV
/ HQIDIHP HOWTX HIBI LHTXIHUWV (P Wk HWD VRIRUW
FRP P H DLP HV GH @ VRAGDUW VRQWGHV VXMW HWHQ
WHY

3DU QRWH SHAIM KIMRILH QRXV WRXFKRQV ¢ GH JUIDQGV
VXV

&DU QRWH WDYDIO DX IRQG FHWGH FRQWUXLLH GHV
RXVY FRP P XQV GH IDILH « YROXHU QRWH \VRF®I GIG«HV
HAGH YIMRQV HWGH QRXV WDSSHBU¢ FH VRFBI GV TXRQ
VHQ «RLIQHWRS
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1 RXV QRXV IQVFUYRQV GDQV BNV P RXYHP HQW DRMHY TXL W @FKMHOND
VRIRUW FRP P H XQH YRIH SRXUSHQVHU@MADQAH HQ GHKRW/ GX P RG* B FWGHV
QRWP HV SDMDUDGBN

1RXV VRP P HV W'V VHOME®N DX] «FUW GH * HRIILR\ GH / DIDVQHUH VXU
@P Mk FRP P H XQ DXWH P RG* B GH \WXPXUH VRAD®! SOXV G«P RAUDWTXH HW
P RIQV SDWDUD®! TXH FHD®I GX FRXSG

6LARQ LOMURIH @ LHDMRQ RQVRXFKH ¢ @ QRWRQ GHWP SV
1 RXV HYHQGTXRQV FRP P H ®V SKIBRVRSKHV GX IHUARK®IQ ®f GLRIWDX
WP SV®RQJ

/H WP SV QRXV SDIDAWDEVROXP HOWQ<FHWOILH SRXU «WBEQ XQH FRQILDQFH
GXUWDE®I HW DIQHUHQ @JIMP W ¢ VHV SLRSUHV\ HX[ HWDX] \ HX[ GH (DXWH

/ HWP SV BQJ SRXUSUHQGH VRIQ HAUHQGLH YLYDOW (ADQRH &HD GHYHQAKQ
YUDLRXWOGH UMMWBIQRH GDQV XQH «SRTXH QRXV DSSHDQUWARQWEP P HOWE DU
YIM VRXNRXW/ SOV YW DRWY/ TXH ®f @HQ DYHF (MXWH ®f VRIQ DSSRUX DX|
DXWHVFRP P H ¢ GHOYILRQQHP HQWAFDP HGX WP SV

1 RAH GDQWH GHYHQXH FRP P XQH JUWiFH ¢ GxSUHXYH GX WP SV ®f UcYe & GDQV
" HYHQUB  XUW/¢ WDYHW @ FRP STRW GHV FRLBV
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$WXP DQW XQ REMMW SIRWLURWP H HMH
VSHABFG! HW SHURWP DOFH  HOAH GDQWH HW
SDURGN FH GXR UHWDQVRUMOQRWH FRP STAW

/ HVSDFH GH MIX \H SDUBIH GH SOIQ SIHG DYHF
® SXEQE DILQ GHP EDUTXHU GV VSHRVIDVIAX W/
GDQV XQH VRUM GH GMFXWIRQ ¢ Eo\RQ
LRP SX 8Q GIDRIXH FRQWMIQW @ P DUIXH GH
IDEUTXH GH GHX[ WWV SHOVDQW HW FUDQW
HOWP E®l & HVWDXWL XQ SWUHTXILY SRXU
JDUBHUXQH FRP STAW DYHF FKDTXH VSHRVIWMXU

HAGRQQHUC YRIUGOWP 1W GH FHW LHDMRQ

I HV GDQVHXVHV VRQWDX P =P H QLYHDX TXH GV
SHURQQHV GH @ NXJ H SWFRQIV«H

/ H SXEQE SOF« GHERXWHQAH BV HQFHOMV

D ® SRWMEIDY DX IXU HW¢ P HVXUH GH WH

WHS@FHU GH IDILH TXHTIXHV SDV GH SUHQGH

GX UHPXOGH VH LHWRXUDHU

. WDYHW VRQ DGLHWH DX[ VSHABWXW/ HVD
SUVH GHVSDFH SDU BV FRWBV ® GXR YD
FROWDP P HQW FKDQIHU ®f @HX GH MIX
P RGUHU® GMEBQAH DYHF GV VSHREMXLY HABI
SRIQAGH YXH TXLGXUHWBURSRV

/ D WAWHWIWDIP HQWLH  1DVDQWGHY VDXW
GDQV ® WP SV HWGDQV O-VSDFH  SRXUDWMDSHU
® IO GH FHWA HDMRQ VRXV \RXWV \HV
FRXAMUHV VRXWV VHV IDEHWAV  3XIVTX LOVDIIW
GXQH H S®RIDMRQ GH VHULVRLLHV LOWP HV
P DLV DXWL FRP P XQV QRXV XWDHRQV FHW
HVSDFH GDQV \RXWV VHV GIP HVMRQV ®IQ

SWIRFKH WA VSV VXUS@FH HQ G«SOPHP HOW

/H GXR HWSDURLY DFFRP SDIQ« SDU GH @
PXUTXH HWGN YR[ VRQWDP SQlHV /HV
HOPHOWN  HQPHUFBIQW GHVSDRH FHQADO GH @
SOFHWMA SRXUUHQIRUFHU FHWH [P P HMRQ / HV
P IFRV GHV GDQVHXVHV SHP HWAQWDXWAL GH
QRP EWHX[ MIX[ DYHF OVSDFH DXJP HQEQMD
SRMEID¥ GX KRWFKDPS TXRQ HOMXG
HQOFRWH RX GH @ GIVFXWIRQ QWP H HARIQWACH
TXLSDUNHQWIXDQG P =P HDX] VSHABWXW/ / H
VRQ HW XQ RXVID SRXU G«P XGMSQHU GV
SRIOW GH YXH HW®1 LDSSRUM CHVSDFH
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1RXV FKHIAKRQV ¢ IDLH GH PHWHVSDRH GH
UHSUMHQ VIMRQ XQ HVSDFH RXYHUMDX SUMHQW
FROYLYIDOHWAVSRQQ«  SURSIEH DX[  «FKDQIHV
1 RV SUVHV GH SDURGN VRQAGILHAMY VP SBN HW
NMXHOWVXU GLLI«UHQW QIYHDX[  GILH FH TXRQ
| DMUDFRQMU GLYDI XHU

1RXV &FIDRQV SOMHXW IDERQV  QRQ
H KDXVWYHV GH P ~®U® GDQVH HAD SDIRG! GH
UHVSILHUHQ GMDQAD SOFH ¢ OXQH RX ¢ (DXWH
G-WH HQWHP E®

o  (OXQH G«RLYDQWD GDQWH GH CDXVWH
e XQGD®IXH

o XQ GXR GDQW«

e GHMP XMIXHHMGX VIBIQFH

e  GHVTXHWIRQV SRV«HV

o  GHVUWYc«OVIRQV

e  GHVFAVIDMRQV

$ @DOQFH

| «PUMKUH AKRUCIUDSKITXH LOFDUH ®f @HQ FH
GIDRIXH LOVRQGDE®! HWSDURL LQGIHE®! HOAH
GHX[ FRUBV 1 RVGHX[ FRUBV TXLVH G«FKLLILHQW
¢ © YMAMHGHD P [2H

2QQHGDQWHSDVE DQVFRPPHC  DQV HW
FHD VH P RQAH DUHP HQW1 RXV ®f IDFRQRQV
HWG! GRQORQV ¢ YRIU 1 RXV NRXRQV DYHF FH TXL
D FKDQI« FHWME GILH FH TXL VDOWWH P DIV
DXWWLFH TXLDXJP HQM DP S@IH P Y4IW1 RXV
UHYMVRQV QRWH IDSSRUNVE @ WRKQITXH TXH
QRQ D LHOXH (WQRXV QRXV [P DIIQRQV GDQV
DYHAU HQ GCDQVHXVHV BJ «HV

/DGDQWH P IHX[ TXH ®VP RW WDQWP HWDX
VSHRIWIXU BV QRWRQV GDADQRH HAG «FRX\WM
1RXV IDMRQV HOMQGH FH GIDRIXH HMWH
QRXV FH FKHP 1Q FROWXIWVXU ®f JRYANGX
GRXW HAGHV UHP IVHV HQ TXHWRQV
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< P LQH 9%6XHWMOD VXLYL XQH | RUP DARQ DSSURIRQGIH HQ GDQVH FROWP
SRWIQH DXSV V GH <YDQQ $®f DQGH ¢ @ &HX®I FKRUJUDSKITXH GH
/D5RFKHVWXU<RQ  DIQULTXDYHF $QQH 0 DUH3RUDV ¢ QxFR®! ( 36(
' DO ¢ 0 RQBHTHU  HWERW GHV 5HOFRQAHY -QMUQDWRQDBN GH
' DOVH&RQWP SRWIQH 5+ & ¢ 3DUV

' HX[ ILIXUHV P DU XDQWAY RQARBBRQQ« VRQ SDUFRRXWY

1 DGLQH %HDX@HX DYHF TXLH D SDUAAS« ¢ GH QRP ELHX[ FRXW/ HW
DWTHY/ VS«ADDAH GDQV @ WIFKQIT XH ( UEN+ DZ NQV

1 DVKDA@H 6FKX® DQQ TXL@ DP HXH ¢ H SRUHUHWE U @FKLUVXUBN

QRWARQV | RQGDP HQWBN GH @ GDQVH ¢ WDYHW GHV FRXW/ GDQDOWH GX

P RXYHP HQAGDQW

(Q <P I0H REWHQW\RQ GISOP H G<«VDWHQ GDQWH FRQWHP
SRUDLOH HASRXUXIWXQ FXWXV XQLYHUAVBILH HQ GDQWH  UHRKHURKH HW
SUDWTXH ¢ OXQLYHUMW 3DUV 1 DQWULH

(@1 D «W IOMSBUE W DX VHQ GH SOMHXW FRP SDIQHV QRVBP P HQW
$]IPXW 11 3DVDIHD HAD DWIMA 3KITBSH 0 «QDUG GDQV ®f FDGLH GX

SIRMMOQWMLI «Q<UDMRQQHO0 HP RY (@ D «J DBP HQWFR@ERWK DYHF

+DSD[ &RP SDIQH @ FRP SDIQH 1 DGIQH 9%4-DX@HX ) UFKW &RQAHSW
$UFDQH DIQWLT X DYHF B FRGIPW 6DQVP RLRX SUHVTXH

' HSXLV VRQ SOV MXQH 8JH <P LIH D VRXNRXW GDQV«  XWIVDQWFHWH
SUDATXH FRP P HXQP R\ HQ GH SUHWRQ SXMDQWDX GHO® GHVP RW
6RQ H S«UHQFH HQ 3ROQ«VH D SURIRQG«P HOAHQUFKLVRQ P DJLQDULH
©® WHIDQWIOWP HP HOW ¢ FHWM FXOMUH (@1 HWIDVAQH SDU BV
GIP HQVRQV LOYIME®N TXL QRXV KDEIWIQAMBRWTXH QRXV LOWDI MRQV
DYHE XQ HVSDFH GDXWHV IQGIYIGXV HW GHV FROM WAV YDU«V
GIP HOMRQV TXH ® GDQW OL SHP HWGH S®RUHU HWGH UY«BU

SCLHP HQW

/ D FROYIPARQ TXL IXIGH VD G«P DUFKH HMWTXH FKDFXQ TXHOTXH VRIW
VRQ aJH SRWAGH XQH R&DWNW 1QMOQV TXH TXL FROWMIXH XQ
SWHHX[ FOSIMICKXP DIQ SRXUQRWH VRHA«W

WDYHY VRQ H S«UHOQRH VWD GWHSOH HWWHV RKDWRQV <P IdH
VHIRUH GH P HMH HQ &P BWH AW RkDWNW GH R«@EWHU QRV
Gl « UIHQAHV VRAHQ | DYRUVDQWB LOWALDPARQV RGNV UHOFRQWHY

$YH 0 DUH ' RILIHWH®I D FRIRQG« 6DXI B GIP DQFKH XQ FDGUH TXL
GXUWHWHP E@®! SLRSIFH ¢ @ RLDWRQ ¢ xAKDQIH HAE GRXYHUMUH VXU

®IP RQGH
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0$5H"'2-5(7 $SVV GHV «WMGHV GH / HWHV 0 RGHUHV HWXQH |RWP DMRQ FRP S@GWM

&+25¢* 5$3+( HQ FRQVHUYDWRILH H@B! LHQFRQWH 1 DGLOH %HDX@HX DXSUV GH TXLH®
W IRPH ¢ \D WKQTXH YID QQVSULDWRQ G(URN +DZNQV HW¢
QP SIRYWDURQ

0 DUH' RILMAD GHWQ« VRQ WDVIMGH GDQVHXVH DYHF [ 1G«@A  FXURMW
HWJIRVANGHY JHQV 6D YIH GDUNAM LOMSU W VHWIDIW DXSBV GH
FKRUJ UDSKHV SRUEQWD GDQVH VXUBN SOWDX] GHV W«a\WHY RX GDQV
OMVSDFH SXEQE VDGLHWDQW ¢ VRXV ON SXECEY  DWMEQM
LOMUYHQDQM RX FR DXWIXUH GHSXLVVHY  DQV DYHF BV FRP SDUQIHV
+DSD[ &IH 1 DGIQH %HDX@HX $UFDQH ) UFKW&RQAHSWA

6HV WHIMMHV YDU«V GXQH GDOWH WBV «SXWH DX WiK«aWH
EXUBNVTXH L RQASHWP LV GH WDYHUHU VRXV BV «\BW GX RV HQ

P RXYHP HOWAWKQH JWDQGH SDBMWM GLP DILQDILHYV

30V FHP P HOWH® HQI DI H VRQ UHI DUG HAWHY RXWE GH FKRUKJ UDSKH
GDQV ® WDYDIOW«aWDOGH @ &IH / HV 9DIXHV 7WDQTXIEBN DYHF @
FRP «GIHQQH HWF®Z Q ) DEIHQQH * RQI DBV RX HQFRUH @ F&Z Q / VD
"IH (VSDRHVGHBRIQVS @DWRILHY

/ D FRAERUMRQ VRXNRXU DARYH DYHF 1 DGIOH %-DX@HX HVADX FHQWH
GH VRQ SDURRXW/  HIB UHSUMHM VRQ EHUAHDX VRQ WILHDX FRP P XQ
DYHF ( P LOH %XHVMO

/ HV YDBXW TXL QP H VRQN® FXURVMW @ FHUANXGH TXH VRXW®I
P RQGH D TXHIXH FKRVH ¢ GILH QP HIYH@P HQAIQRKDQI « GHYDQWG
SOIMU GXQ P RP HQWR» ®V P ERBNV GV P «VESKRUIHV ® FRLBV

MEVWDRARQ GHYLHQOHOWA VMP SBP HOWKQ HVSDRH FRP P XQ

' HSXIV <P lCH HWO DUH GHWIQHQW®XU SLRSWIH FKHP 1Q GH
RUDVMRQ P XHV SDU® YRBQW GH mIDIWH DYHF}  1DILH DYHF GV DXWHV
HW DLLH DYHE ®1 UcHO ( @V ROWFRQVAKXIMDX VHOQ GH 6DXI 1 GLP DQFKH
®f FDGIH TXL GXU UHWWHP E®! SRXU PkHU «FKDQIHU  LHQFRQAHU HW
UHVIMURXYHUMY VXU®! P RQGH

(@ VRONVUWIXE@ IHP HOWIONWHY ¢ IRWP HU HWE WDQW HWMH GIXW/
YMRQV HW GXW RXWY DXSBV GDXWHY SWIRIHWMRQV WY TXH

HQVHLJ QDQW HVIVRLI QDQW
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&RP SDIQH GH W«aWH ¢ J«RP «WIH YDUDE®! Rk«H HQ SbuU
=KXRHU =KX HW$UDQH %RXP HQGEO 3DVFD®! 2 XCRWHRIOMD FRP SD
JQH DYHF ®1 VSHRARF®B! / (QHUGX 1 HARK« HQ / D FRP SDIQH HWV
DXNRXLG KXLGILL «H SDU$UDQH %RXP HQGLCHWB DVFD®I 2 XGRW

" HSXLY GV 9 DI XHV RQWDMLK HAHP P HQ« DYHF HBV GHV [ IG* BV
DXWIXWUFHY  FRP «GHQQHY  GDQWHXUMHY P HWXUMHY HQ VP CH
GLIXVHXUWWMHY  FKDU «yHV GH SLIRGXFRRQ  TXL VH VRQWMUHFRRQQXY GDQV
XQLYHY DUMMIXH UHMRXY«V DXVRXU GV P =P HV YDBIXW HWFRQW
QXHMGH FRMERWHUDX JU« GHV SLIRMW

&RP «GIHQQH P HWXVH HQ VP QH HWDXWIFH ' HSXLV HB FR
GILIH/ D &IH/ D + XUDQWM DYHF 0 DUQD 3DUWGR ( @1 FukH DYHF GHOYIH GH
FROMJIXHU BV LHQFRQWHV KXP DIQHV G W«aWH GX UcHOHWOVSDRH
SXEQF

&HTXLP H SDWMRQQH GDQV B WDYDIOG «FUMKLH G LOWLSUMMRQ HWGH
P MH HQ VP QH FHWWBI SLRAHWXV GH FKDWRQ TXL HAAWSRXU P RL ®f
P XUSRUMXUGXQ VSHABIF®! &UcHUGHV SRME®BN R» B VSHAIWXU HW
QOMBE W UHMOUWDPWY VRXWDX BRQJ GH GKIMRILH - DIP H RUHU GHV
H S«UHQFHV ¢ SDURN HUDYHE G VSHRABWXUHQ GILHRWRX HQ DP ROWGHV
VSHABFGN HWGH GXUGLLIXVIRQ - DIP H @ UHQFRQWH HQWH XQ VXMMIRU
HWGHY YIMDI HV ( WSXLY VRXW @ SReMH TXLYD DYHF

' ISP «H GV $UV ' «FRIDMV G WDYDIOGH /D ' IH H SRWUH BV
SDWDJI HV HOWH QWUDWLH DUV YIVXHY YLYDQW SHURLP DWV

&BZQ DXWFH WDDDOWEFH HM D DXWL «W SHOAH VR«QRIWDSKH
DWMEQM ¢ @ P LVH HQ VP QH GH W«aWH RX HQFRUH FRQVH@® UH DUAY
W XH SRXU® GDQWH

YRWP «H ¢ @ P «GIDWRQ DUMMIXH ¢ G1 (&$7 HI P 2 QH GHV DIMIHY
GH FUDARQ HWDFFRP SDIQH DX VHQ GH VWKPWILHV YDU«HY ®V SHU

VRQQHV HQ GLLI LEXOY

, VD VRUMH HQ GH Q FROI 1 DAWRQDB! 6XS«UHXUH / RXLV/ XP [ LH 1O
FRAERWH DYHF SOMHXW FRP SDIQHY HWRKRUJIWDSKHY GH GDQWH
FRQMP SRWDIQH GRQWHDSD] &RP SDUQH 6DXI ®f' IP DQFKH  SRXU®
WISWTXH GH GXRV HQ VD@ GH FDMWH  HWL DGIQH %-DX@HX  «@ERWDQW
GHV XQLYHW VRQRUHV R» VH P ~GIQAIXMBLHY «BPMTXHY LOWMKP HON
DFRXVMI XHV P DRKIQHV DP ELDQPHY HWELKIW TXRWGHQV GVRX UV
“OFRP SRVH DX\WLSRXU®! W«a\WH DIQV.TXH QP DIH DQIP «H

(QSDID@®! ICBRXWXIMKQH DRRYIW GH VRQRUVDWXUSRXUFRQPHUV GH
P XMTXHV DP S@l«HY GH SUHQHXU GH VRQ ¢ QP DIH GH SUHQHXU GH
VRQ P XVIFDCHWGH P 1] HXU
O DIVWSDUAH GHSXLY
HVWAFR | RQGDWMXU

GX JUIRXSH GH LRAN RUAKHWADQO § 1 GRQWMO

6$8) /(' ,0$18&+(
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1 RXV SIRSRVRQV GHV DWATHY DXVRXUGHV W« P DA XHV GH' HYHQAUV  XW/

&HV DIMTHY GH SUDWI XH GH @ GDQVH VROWGHWOKV ¢ XQ SXEQF ¢ SDUMJGH
DQV SRXUXQJWRXSHGHQYILRQ ~ SDUAASDQWP D[ IP XP

1 RXV FRP P HQFHLRQV @ SUDWIXH GDQV XQH VD@ SUYXH ¢ FHWH [HWSXLY

SRXW/XLYURQV GDQV GHVSDFH SXETF VLFHD HASRWME®!

1 RXV VXJJ«LRQVXQP P IQXP GH  KHXUHV SRXYDQWD@UMVTX ¢ K VXU

XQH MXUQ<H
$XFXQ SUHT X1V QHWGHP DQG« SRXUSDUARSHU

(Q |ROPURQ GH @ GXUcH GH @ SIDATXH QRXVDERWGHRQV  «&P HQW HW
ViK«P DVITXHV

-P SIRYLVHUHWOQYHQWAUVD GDQWH
7DV RLP HUXQ W< FMWHQ FRQWI QH GH GDQWH

' DQVHUGHKRU/ TXH@ SUVHQFH HWFRP P HOWOQW.J LHUQP SUcYX ™
" DQVHUHQ GXR O<FRXVI HWCDWIHQWRQ ¢ CDXWH



O

6XEYHQWLRQ
$LGH ¢ OD FU«DWLRQ GH OD 5«JLRQ ™OH GH )UDQFH

&RSURGXFWHXUV
/JHV OLFURV U«VLGHQFHV &RPSDJQLH ODWKLOGH ORQQLHU ORQWSHOOLHU
5XH:$77 &RRS«UDWLYH 'H 5XH HW 'H &LUTXH U F 3DULV

/JHV 6F2QHV &URLV«HV GH /R]J2UH 6F2QH FRQYHQWLRQQ«H G LQW«U=-W 1DWLRQDO
WHUULWRLUH

/ 83VLQH &HQWUH 1DWLRQDO GHV $UWV GH OD 5XH GH 7RXUQHIHXLOOH

$FFXHLOV HQ U«VLGHQFH FRQILUP«HYV

2FWREUH OLFURY U«VLGHQFH GH OD &RPSDJQLH ODWKLOGH ORQQLHU +DOOH
7URSLVPH ORQWSHOOLHU

1RYHPEUH 'LVSRVLWLI (FKR /HV 7UDQVHV &«YHQROHV 6DODJRVVH 6XP2QH
"«FHPEUH &RRS«UDWLYH 'H 5XH 'H &LUTXH OLHX GH IDEULTXH 5XH :DWW 3DU
-DQYLHU $QLPDNW OLHX GH IDEULTXH /D %DUDNW 68RO UHVYPELEOWUHX]
)«YULHU .WKD FRPSDJQLH %($ %$ %DVH G (QWUH $Hﬁﬁ%¥&ﬁ%§@§&%%DQDQH
$PDQGLHUV 3DULV oH OD&XOWXJ%

0DUV $VVRFLDWLRQ 2GHWWH /RXLVH ORQWSHOOLHU (. 3 RQDOH GHYV

0DUV /D *HQHWWH 9HUWH )ORUDF DYHF OHV 6F2QHV &WRWNYHYOGK ¢R]2UH

$YULO &HQWUH 1DWLRQDO GHV $UWV GH OD 5XH [/ 8VIWDPIHFARXUQHIHXLOOH
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